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BANKS AID BEARS IN

RAID ON WAR BRIDES

Cﬁl for Bigger Margins and

More Caution Causes 10-50
PPoint Break.

!
RAILROADS THE OPPOSITE

The war stocks crashed yesterday un-
for the influence of the concerted efforts
of bankers and Ntock Exchange govern-
pre to compel greater margins, Al
ihtough the day the market wus under
fefriflc pressure, which reached {1x great-
st Intensity shortly after 2 o'clock. At
hat time stocka that were booming up-
ward a few days ago at prices that
woked us If they never could come down
wera being thrown overbourd st losses
of from 10 (o 50 points from the high
o last week.

The erack was the direct and obvious
fesult of the campaign of the bankers
ammd Btock Exchange governors (o re-
striot speculation to the class of people
who have plenty of money to handle
their transactions. Mankers wers not
snly refusing to loan except on modest
percentages of the market value on
some of the most spectacular war stocks,
aut In some lnstances they were even
slling loans

The loan officer of a big national bank
sidd that his institution was nt ealling
oans generally, but where it looked to
3¢ the better thing to get houses to #ell
their stocks rather than keep nagging at
them for more margin loans were called,
Although he refured to admit that the
panks were in n concerted move through
margin requirements to restrict the spec-
alative ¢r of the public he agreed
that the action taken yesterday and on
several dayve previously amounted to the
same thing.

Steady Huying Helps Out.

When the eracks in some of
Inr war stocks hnd opened
war  evidence of stead)
strong financial interests, with the pre-
sult that the close was well above the
low prices of the day. Baldwin lLaoco-
motive, which reached 150 in o sudden
fAight that lasted for fifteen minutes last
week, dropped to 102 yesterday, a loss
of nearly 15 points from the high of the
lay. It cloged N points higher. Crucible
Steel, whose high of 1098, was reached
lamt week, rushed down to 741, vester-
day, a drop of 17 points in the day., It
dosed 4y pomts higher.  Other heavy
declines were in Lackawanna Steel to
1%, a drop of 17 points from the high
last week ;. Westinghouse to 125, a de-
dine of 16'; points from the high of
Monday ; American Locomotive to S84,
u loss of 13 points from its recent high.

The phenomenon of the market was
s discrininating sense.  In any ordi-
nary market losses of this size, in the
opinion of old rtock market observers,
would have created almost panle cond!-
tions, There would have been a rush ta
#all avery stock on the lst, and the drives
of the bear operators agninst all posi-
tiona In the market would have caused
& general fright,

A8 it was only

the popu-
wide there
buying from

those stocks in which

the speculation Lhas Leen the most farious |

were affected. The rallroads and othe:
associated stooks which have been left
eadly out of the advances the war in.
dustrinls have enjoyved actually gained
They were in demand. Hrokers \\anh--l
them to put in thelr loans with
taboosd [ndustrials. Speculators
have patiently held on to them while
watching them lag In the nmudst of the
wild upward dash of the industrials re-
fused to sell except at advances, New
York Central made a new high for the
Year at 858
a l.“|I|I of Gl polnts,

Al 1147 was wilh's. iy of
sear, United States S
though heavily sold in nearly I q
ter of a million shares, dﬂ'l:n-‘-'l only
on the duy, and at its low of
only § points from the high of !h-' vear,

Pennsyi-
ite higl
ale

Bethlehem

Rethlahem Steel was
fected Ly the frengzled
ledwer war stocks, It advanced to
high, 401, and was In such sparse suppl
on rumors of the new acquiritions
properties It Is to make thut only
“hiires were traded (1.

The hig break came after a prelimis
nary tremor of i:,:-amnllv.u-t proportions

Not Affected,

sell

The market rested ufter the first =mall

dFive. A nall seemed fo settle over it]  COUNTY J’UDGE ACCUSED.

for & time until the big drive broke | S

looee, nnder whicn prices melted away, Martin of l-‘uol Co., N, Jo Sued |u_
Stock Exchange houses which have Alleged Stock Frand,

done un enormons commission husiness

had signs posted in thelr board roomns County Judge Willlum I'. Martin of

early in the mornicg  placing proml- | Bssex county, New Jersey, wias named

nent!y in the eves of the ustomiers | 48 a defendant In a sult based on al-

the new repuirements, lustead of 10 1o | leged fraud brought In the Nupreme
13 points margin on some of the m--:'slt‘uu.l here yesterday by Frunk MeNeal,
modest war brides and 15 ta 25 on | Other defendants are Maxwell Wegner,

others the marginse wers swidenly | law clerk for Judge Martin befure he

Jumped to 60 per cent. of thelr market | Went on the bhenchi Rudolph Puhlman

prices on almost all of them, The effect | and the Neptune Midew and Waters

was wlnost Lstantaneous.  Hundreds of | proufing Company,

customers who Leld war stocks on the The complaint alleges that the ecor-

lower margina could not stand toe pres- | poration  name d was formed In 1k00

spre.  They had been lured into the | with 200 shares of capltal stock, valued |
ocks by the easy nargin when prices | at §20,000 of which Lynton 8. MeNeal,

were al the top, and thgy had to put up | brother of the plaintiff, held 100 shares

nore molky Now or getl out,
ax  the only alternative for many,
thers who tried to hold on while stocks
sere at the higher prices of the moring
the running declines of the afternoon
#oon wiped out

——— e s g

EXPORTS FOR AUGUST

Total Month ATO,220,440,
Aguninst $47,007.00 Last

WASHINGTON,
hreadstufys,

for
Year,

—lixports  of
cottondgeed ofl, food anlmals,
meat and dalry products, cotton  and
mineral olls amounted to $70.220,4831 in
August, 10175, cimnpared with $47,-
BATI86 In August, 1614, rding to a
platement issued by
Cionmnmerce to-day

Oet, f

=

f
the Department of

|
New Haven did likewise | Fmallest recorded

To get oul |

| irother's shares and

0DD LOT BROKERS

Meeting  Held to Protest |
Agninst Inerease in
Commission.

\PPEAL IS RENT ul"l‘

A vigorous howl went up _\'s-mrrdny‘

from a large number of Stock Exchange
houses against the odd lot dealers who
the day before had boosted the price of
stocks In odd lots from the old rate of
‘s above the last quoted price to %

Ondd lot trading immedlately
Htock Exchange houses that have de-
large departments in this
branch of stock market nctivity sald at
the close of the day that the percentage
of falllng off In the business had heen
surprisingly large, enough to disturb
them seriously. Home of this business
went to the Consolldated Exchange,
where the un!t of trading s ten shares.
Other business was taken to the out of
town muarkets, where the unit of trading
Ie In less than 100 share lots,

The seriousness of the situation as the
result of the demand of the odd lot
denlers for higher prices from the smail
speculators und Investors was evidenced
by the calling of a meeting of the odd lot
brokers In protest.  The odd lot brokers
are the purveyors or salesmen of odd
lote to the public, The odd lot dealers
are the buyera of hundred share lot= or
more who split them into odd lots and
=ell to the odd lot brokers, The odd lot
brokers are the firms which feel the
pinch of the extra price demanded by
the dealers,

Al the meeting of protest a letter was
drawn up, objecting to the extra one-
elghth and asking that it be done away
with by the denlers us soon as the pres.
sure of the heavy speculation s over,
Among the dogen or more Stock k-
change houses that Jolned In the pro-
test were John Muir & Co,, 8heldon, Mor-
gan & (o, Chisholin & Chapman ana
Rengkorf, Lyon & Co.

Several of the big houses that do an
odd lot business in addition to thels
heavy full 1ot trade  refused to Join
this protest on the ground that jt did
not go far enough. They held that the
charging of the exira one-eighth was un-
Justified even under the present circum
stances of heavy work, for the reason
that the odd lot dealers are deriving n-

veloped

creased profits from the increwsed busi- |

ness which more than make up for the
Increased expense, Bome of these houses
asserted that o demand may be made
upon the business conduct committes to
investigate the wddition to the price
made by the odd lot dealers. Action in
this direction, however, was not taken
Some who proposed such n step wers des
terred by the fact that a number of the
leading odd 1ot deslers are members c-f
the board of governors, including H.

8, Nobhle, thr pr- nh‘lrnt |-f the ex !l.mg--

BANK C'LEARIIGS INCREASE.

Trend ’I‘cwlrd ANormal Activhiy In
Rusiness Reflected.

Bunk clearings for September reflect
a decided trend toward normal activity
in commercial and industrial lines, the
total at all important centres in the
United States, according to the state-

ment prepared by Dua’s Review, which [

Vinelades returns from 129 leading cities,
amounting 1o $15,308,125,1 an increase
of 63.5 per vent, as compured with the
same month last year amd of 144 per
cent. us compared with the correspond-
ing month in 1913,
The Seplember

total of fallures Is the
in  thirteen months,
| suys Hradstreet's,  That month's lHabilis
ties are the smallest 11 over three years,
but the nine months total of fallures,

_““_ | swelled by a long period of liquidation, i3

the largest there i= record of for that |
way | period, while linbilities exceed all but
three years of the past, HReports to
Mmdntnrl s Journal show that there

04 fallures recorded in the firsg
. an increase of 27

were 14,6
nine months of 1915 27
per cent, over the same period

year, which marked @ progressive
crease for Tour Years past i trade ine
rolvencies Lialuiities  for 1 e
months, however, ageregated $210 480
335, a decrease of 10 per cent, from last
year, but an increasze of 6 per cent. over
1913

in-

held ninety-nine
later bought his
wus rlected gecre-

Mrs.,  Puhlman
The plalntify

and
shares,

tary and treagurcr, The company -
Lguired a plant and real estate in Jersey
Patjty valued ot $10,000
MeNeal alloges that in December,
1612, Judge Martin, who waa not vet oun
hench; Wagner and Puhlman con-

For the elghit months ended with
August exporis of these commodities
amounted to $U36,500. 064, compared
with  S541.2050,006 for o'sht  mwnths
ended August, 1811

The CXOrES of breadstufr were
walued at $20098.400 iy Aurust, 1915
As compared with §26. 119,131 August, |
1914 cottonsesd oll $1,785,092, agalnst |
$404,296; cattle, hogs and sheep $5186,-
36, against $58.0034 0 ment and i
products  $18, 900 20 ARAINSL SK. 7 -
£97 ; cotton i b, agninst 1,308
117 mineral THRTRTE, ax come
pared with $7.836.7M 1

FOREIGN EXCHANGE ERRATIC.

Rates  on Longland and Veanee

Firmer, hut Others Decline,

EXCIANRE
PBriwin aud France were
but exchang other lirge Ku
ropean  natlons  declined  feectionally
Demund sterling oo M0, wit

cables ur 471 410

Foreign rates  on tiread

e

ge On

for the furiner aiu i
un Tuesd ¥ UGl
I for check | i i)
uadnat o previous elos of LY und
.78V respe el 1 lire Were
lower at 626, apainst 825 an Wednes -
vay, while rubles sold down from #4's
o 34T
Marks drovped 1o 83 for checks awmld
L L philess, They losed on Wednes
" it tfy for the former and K30
or the it Austrian kronen, W
e Iu v the dechine for several days,
agiil *m‘ T bo d0 yesterday, M colls
ynﬂrf{ With o previous close of 15.80,

1 tion of the board in the 1} : : al g t Two years in one,
cdge Tt ta charged that they got cone | 4P proving ll'm‘:l:“l :l‘md g “I“’ I" rf1, in the “:A.nn'l\ .-‘ -nu‘!. l...:wr ,-u'{-ll‘ Z = sehusiofin
trol through raising ertificate for one lulr'mn u:nluml \\h“r s m-- bk "\'a>hur|l':--| lf“nl‘- 1'm!.;r !".:"l-‘. I\\'IT ri: h-!“- un:w'l| gunning ) 'lnlnt i
shiare of stock to 100 ares, nfter which | B "‘" 0, ¢ A 000000, The detalls of 5, “‘Jl . “.' 1‘“”' ur m“. "“.?“"‘ * Kinderearten. Elementary Illuh sehool and
Wagner was elected a director and the ! ipital o e ahita. I; n\. Nare | e AAures S30UES. Liui T ")“-‘ sent College Preparation. Tel, 040 River
| property was sold to the Jersey Central t -;‘ fl]n t}\.ltlxl)::“;‘vn“'4::1-" R ‘t'ns.‘!t;n . |:|:|. :(w '(url'lllw'r 'i ll'-!-u!;‘.nit :““wm"|';I'-I(-Ir1‘.-1]|; :\u
| Rasiroad: Mo slsgte THAt hin stook { U M L ok wak miarle | o e o o N k.  anat o THIS DIRECTORY A 1S DAILY
| becama v.r)rml;-m-t and sues for $10,000, | l"“ ya anny i Rame on & Gay o ioh Week over & SUNDAY, RATEN REQUEST.
et | public several months agp. part of the season THE SCHOOL, COLL AND CAMPE
| | BUREAU, N. Y. 8UN, N Y. CITY.
L & N' SURPLUS HIGEER | -
=3 | — PSS e
: In R40,008,1 Itl Deapite Drop in - FOR GIRLS AND YOUNG WOMEN,
Road's Earninus, NEW YORK CITY, New York,
{ 't of the Louiswille and s
! owld  Company  for  the H |" G s h |
Pvear ended June 30, 1915, shows thaut m Altman & @n am nn m“ga c ou
$4,001.784 wan avalluble for dividends, A4 . £14 West 142d Street, New York ily,
l,.,. compared with $7.050,138 the year wa"{w"ﬂ':h‘ “ll.h.' u;m»;nn-ﬂpon: TS
wevious, This was equal to 6,87 per| ember nder the directiou ol
[ B0t earred on the 872,000,000 capital THE BCOVILLE BCHOOL, 2042 Fifin Av.
| stonk wgalvat 079 per cent, earned on ‘
the same stock it ]'lII Fotnl operat- G .
ik evenden amounied Lo 851608017 Custom-made Corsets ARDNER SCHOOL
v compured awith §59,808,467 a year | W07 FIFTH AVENUE,
Ko, with net  operatl J;r revenugs  of ! ‘.Il'r-ljr ln‘v.lml;n\;r :In:;mnhuul fur giria (ullh
§12.174.220, agalnet §1 8504 )62 [ . |- 1 J 1 “ . | 4 et
e B the antians 4o Those who have been accustomed to having LA
STHAWLOAL againal $106,176,142 Ther b ILLE For
wax pald in dividends during the m..-: their corsets made abroad will find special .‘:I;‘HI-I::.ShC?V ,mmfir?o Girls
Lo a00000, against $6.040, (Il'i (LTI & = - i 3 SmEan Ay pupiis
] - 4 RHeguiur and sSpeclal cuurses Musil
leaving a gurplus for the yvear of §1, 260.- ﬁ&&i“ﬁﬂ25 in the establishment for the mmkmy Lansuiges, Dancing, Hotme Care, Boole) |"|:r:'
1142, s compared with $1L,804. 863 o yonr Mrs. Melen M. Bcoville, Principal,  ‘Tel, 3437
Wgo.  The balance sheet of the company Hariem,

wil 10 get possession
ell the property without his knowl

Dshows n profit and loss surplus on June

l

du, 1915

th 33,0

of $40.008,1184,
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compared
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W
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See To-morrow's Papers.

fell off. |

of last!

of the company |

'FIFTH AVR. STRIKERS|
FIGHT RATERAISE.  BBAT A POLICEMAN

‘>

|
|

ors' Rejeetion of Mayor's
Arbitration.

FEAR FIFTY HOUR WEEK

———— -

After rejectlng an arbitration plan of
the Fifth avenue garment manufactur
ors In A large meeting In Plaza Tal
on  Kast Fifty-ninth street yesterdav
| afternoon 2,000 of the striking tallors
formed a picket committee and marched
down the avenue,

At Fifty-second street they gol Into
trouble, They were making much nolse
and obstructing traffic and ignored a
warning by the police. A rlot call was
rent to the Bast Fifty-first sireet ®a.
tion, but while fourteen reserves and a
patrol wagon were arciving the parade
moved down the avenue,

At Fifty-first street Patrolinan Cag-
ney, aesigned to specinl strike duty, at-
tempted to =top the march by arresting

He wan rurrounded by angry strikers,
the club wax wrenched from his hand,
his priconer was torn loose and he was

by patrolmen and locked up. The parade
shortly afterward dishanded,

The plan rejected by the strikers yes-
terday was the reference of their diffi-
cultles to the Mayor's council of con-
cillation. The reason for rejection, the
leaders =ald, was that the Mayor's com-
mittee might substitute a fifty hour
week for the forty-eight hour one re-
vently galned,

HARTFORD STRIKE FAILING.

Many Return to Work and Others
Leave for 8 Hour Day Cltles.
HARTFORD, Ot

& —The management
of the Pratt & Whitney plant of the
Niles-Bement-1"ond  interests announced
to=day that severn! hundred of the 1,600
employvees who went on strike Iast week
had returned to work. They have their
former johs, Because wo many men had
gone back it was apparent to-night that
the ptrike is broken and that
hour campaign in this city is
Thus the possibility of trouble at the
fuctorles of the Colt Mrearms Manu-
facturing Company, wivah s rushed with
orders for machine guns, !s remoter than
for months,

Rome strikers have salled for ¥
land, to work as machinists in munition
fauctories, and others ure reported by the
| strike leaders as having gone to HBridge-

port, 8pringtield and other cities wiere
the elght hour day prevaila,

atling.

Riotous Parade Follows Tail- |

|
|

one of the leaders In the front rank. |

badly beaten,  The parade then con-
tinued on its way At Fortleth street,
however, two of 1t number were seized |

the elght |

L vislon,
[ $850,91%,

As u whole, the labor situation in
Connecticut appears brighter and thera |
are Ind ‘-.n.nn,-u thaut strikers from sevs

| eral New Hritaln plants w il return to

I their lathes and benches,

UNION MIJ’R.DER CASE HALTS.

Iinesa of Jaror Inu-r—nnpvg
i Benny's N\ame Brought In.
The trial of seven members of the

loak and Suit Makers Unlon for mur-
vder was suddenly halted vesterday after-
I noon when John 1L Cronin of %2 lex-
Ington avenue, & Juror, reported that h»
was too ill to continue, Court was ad-

journed until this morning by Justice |

Tompking In the Buprems Court. cinl reports of rallronds in the Upited |
Al the morning session the name of | States, showing that rallway operating

“Dopey Benny” Fein, a gangster who! income per mile of road operated was

confessed to the District Attorney and ' $330, asx against $:s1 in July, 1914, a

gave evidence aguinst some of the de- | gain of $49,

fendants, was bLrought into the case Following are the «hilef figures of tha

Ihe defence hald called Abraham Mitch-
president of the International
Waorkers U'nion.  Mitch-
with the committee to
N, Y., where the victim, Hers
man  Liebovitz, was doing non-union
work, 1t is alleged that he was beaten
to denth by the defendants after helng
brought back 1o the city on August 1,
1910
Amsjstant
Lasked Mitchell
“Jew'" Murphy,

I, vice-
ps Ciarment
had gone

b
el
}lqu'l‘,

Iristr Attorney Dwlehanty
if he knew Fein and
hoth In the strike hreak-

-

ink business, The witness denled that
he knew either of them,
The trial will continue to-day if Mr

Cronin 18 well enough,

CANADIAN PACIFIC ELECTS.

Gen, Melghen \lnde
Better Businesa Looked For,

MoxTREAL, Oct. §.-—The stockholders
uf the Canadian Pacific Rallway Com-
pany at the annual meeting held Lere
| to-day  eleoted  Krig-tien,  Frank S,
! Meighen a director of the compuny to
fill the vacancy caused Ly the death of
sir Willlam Van Horme.  Another va-
caney caused by the death of Bir San-
ford Fleming was not flled, Sir Thomas
Shaughnessy, president of the company,
cxplaining that the board did not feel
that this vacaney ought to be filled at
present
In his remnarks to the stockholders
Thomas wias decidedly optimistie re-
garding the outlook for the future, at
| the same time pointing out that It was
not well to make predictions at & thne
when the country was in a state of gen-
unrest, Good crafs and improved
industrial conditons, however,
lieves are hound to have thelr effect on
the carnings of the company
Tho stockholders passed

Director—

| eral

& resolution

A GOOD TRUSTEE
GOOD trustee should be
80 good a business man
as to insure the proper busi-
ness management of your
estate.

He should know enough
about real estate values to
select safe mortgages.

He should have access to
good legal advice so as to
avold mistakes.

Our Company has these
qualifications to act as your
executor and trustee. Prob-
ably few individuals in your
acquaintance have.

We shall be glad to have
you consult our officers in
this connection.

TiLE GUARANT:E
(AND TRUST C¢

000,000
lllrpllll(nnumd) ll 000 ,000

178 D‘Wﬁo L. 8t., B'kiyn.

MANY BRIDGE JOBS
WILL BE ABOLISHED

Budget for Department,
ready Cut 876,038, Reduced

8172,385 Further,
The Lureau of standards recommended |
e the budget sub-commities of the

Roard of Estimate yesterday that 101 |
fobs In the Bridge Department be abol-

ished. The committes O, K.'d most of
the proposals and passed themn on to the
board

Among those who will loge the'r po-
sltions if the estimate board says so
are Krnest J, Cuyozzo, secretary of the
Bridge Department at £4,000 a yvear, and
M, Simpson, one of the three chief
slerks who get $3,000 each It was ex-
plalne) yesterday, however, that an ef-
fort will be made to retain in other and

lower salaried positions thess and other !

employees of long service whose
are abollghed

Prides  Commissioner Kracke
asked for $5 89 ne his 1918
mental ullowance, or $76,02s
he got this Tilden Adamsor
rector of the bureau of contract supwr-
recommended  another cut to

which the budiet commitles
approved yve -U'rd i)

POsLs

had

depart-

than
ili=

cutting $191,125 out of the salury roll, |
and making ten pew positjons, costing
$18 Mr., Kracke and acting Chlef
Engineer Burns protested against fur-
ther slashing, but the committes went
right ahead

Chamberiain Bruere asked for §57.865
The committee lopped off §1.880, Com-
missioner of Accounts Wallstein asked
that no employee e reduced more than
$250 @ year. Mr. VNruere, acting chair-
of the committee, sald this would
imposs.ble

* | INCREASE IN RATLWAY INCOME.

he ha- |

Net Advance FPer Mile In Jaly Was
B4, Says 1. . . Report,

WASHINGTON, (ht, #.—The Inte

state

glommerca Commilssion made publie to-,

day Its July summary of monthiy finan-

GPETALINE revennes,
& July, 191 belng $1.18

mile of road op tedd, as agnl
r Juiy, 1914 Huallway «
ses were 8171008 fin

Railway

il ]

700 per mile of road operated,
A8 against $T88 for July 1904, N#t
revenue was 33050 per mitle of road opers-
ated in July, 1915, as agn.ast $341 in

July, 1914,

A partial sunnnar
tious in the United =t
068 miles of trackage shows e
per nile of $433 for August,
agalust §358 for AL u;\:!' 1914

HERE TO GET FORMER M. P

of rallroad operas
ng 19%.-
evenue

191

1es cove

Seotland Yard Men “unt lgnnilus
Lincoln on
Alfred Ward,

Forgery Charge.

ief inspector of Scot-
land  Yard, Detective Sergeant
Churles Cooper arrived yesterday b
the Anchor liter Cameronia with extra-
dition papers for Ignatius Timotheus
Tribich Lincoln, former M. I, helid «
a charge of forging the name of his
former emplover in London chegks
for more than non,

Lineoln, who was in falth originally
a Jew, born in Hungary, lecame o
Member of Parllament after embracing
the Christian faith, In opposing lils
extradition e asserted that the Eng-
l'sh wanted him back in London to try
him for spyving for Germany and that
they wanted 1o shoot him before he
coulil finish his hook, *“Revelations of
an International Bpy.”

The terms under which he (s to he
extrudited preclude Lis trial for anve
thing save forgery

T. R, to Reeall RBoy hoad.,

LAKEWOOD, N, ), Oct. 8. -Theodore

Noosevelt may s=hoot Jemwey deer this

Al

Adamson purposed |

SUY ‘900000008 R T xm'u.

Central Trust Co. and llnnlmn
Exercine Option to Parchase,
Ammouncement wns made yesterday

that the Central Trust Company of
New  York, Kuhn, loeb & Co. and
Kidder, PPeabody & Co., who finanoed

the Hrooklyn Rapid Transit subany re-
quirements three yvears ago by the pur-
chase of $40,000000 B, R. T. 6 year
o per cent. secured gold notes, have ex-
cordsed the option then given to tham
by tha company and have purchased the
remaining  $20,000,000 of sald notes
under the $60,000,000 jssue. The pro-
| eveds are to be used In completing the
construction  and  equipnet  requ.red
by the contracts between the city and
"the New York Municlpal Railway Cor-
| poration, a subsidiary of the Brooklyn
| Rapid Transit,

I The noes are pecursd by the de-
posit with the Central Trust Company
as trustes of the New York Municipal
| Rallway Corporation’s first mortgage
| & per cent. guaranteed bonde, equal in
| face value to the notes lssued and out-
standing from time to time, and $10,-
Lo o000 B, R T, refunding gold mort-
gage 4 per cent. bonds, All the notes
under this $60,000,000 |ssue are con-
vertible prior to January 1 next into
the New York Municipal first mortgnge

G per cent. bonds.  Notes et cone
Cverted will mature July 1, 191K In=

terest on this money is chargeable to
| construction  account and not painst
[lhq- rallroad's earrngs until the oon-
struction and equipment for which tha
proceeds are used are completed and
.pl;imrl in U|Il'r"|lhm

MINING BROKERS OF BROKERS ORGANIZE.

Natlonnl \uorlnlluu Formed at

San Francisco Meeting.

i deAguero, president of the Cons

#l Btock Exchange, has jJust re-
turned from the convention of miners
and stockbrokers, which was held in

San Francisco on September 21 and 22,
At this convention a permanent associas-
{tion, the “National \Iinln. and Stock
'Mrrak--r-« Association,” was organized.

Thomas 8. Robinson, president of the
San  Francisco Stock  Exchange, was
telected president and M. K. deAguero
and I R, McCormick of New York were
(appointed  governors and  elected  vice-
| presidents for New York State. 1t s
proposed (o have uniform laws regard-
Jing listing of stocks,

A LOW PRICE

A low price, plus a delayed
completion date, is in reality
an expensive proposition, and
thus it is that the lowest

rice on a building operation
En often proved to ex-
travagant in the end.

The only safe way to g
whether the price for a build-
ing actually is low or notis
to consider it in conjunction
with the date for completion

and with the reputation of the
Contractor who makes that
date for completion.

THOMPSON-STARRETT
COMPANY
Building Cosstruction

rJ

North, East a

#
e —

mum um PLEA MD

Westerm Carviers Say Present
Charges Are Inadequate,.

WasHiNaToN, Oct. 8.—The Interstate
(‘ommerce Commission heard argument
Jto-day on the proposal of carréers oper-
ating west of Chicago to Increase pas-
senger fares. ‘The carriers propose an
increase of 2 to 21§ cents a mile. It In
opposed particularly by States east of
the Rockles,

Charles Donnelly made the chief ar-
gument f0F the railroads, decluring
“that the evidence shows the revenues
from the passenger service are entirely
Inadequate to afford a reusonable re-
turn on the property devoted to that ser-
viea and disproportionately low as com-
pared to the returns from the freight
service” He added that the Increases
4180 were necessary because of Increased
taxes ard wages.

Ira B. Mills, representing Minnesota :
¥. A. Jones, Arigona; Willis E. Reed,
Attorney=ieneral of Nebraska, and
others urgued agalnst the proposed in-
Creames,

Pending tha Investigation tha com-
migston has suspended the proposed In-
Creanc,

PRIVATE SCHOOLS AND ACADEMIES

—
e —

NEW YORK’S
PRIVATE
SCHOOLS

YOUNG MEN AND BOYS,

ST. PAUL'S

SCHOOL
Box 18 Gardin City, Long Istand
W \ITI"R K. MARSH. llladmn\lrr
T RARNARD KCH FOR BOYS
Fieldaon, West 2424 8t. Boys may remaln
all day. including Nat'y, Study hour. Tennis
Courts. Athletic l-‘h-ld I\In-l g o College.
,,+__._._-
VING N III L. RATY
45 W. kath 8 e Tel. 4834 'hnylnr

Roys from 6 w 20, Al Departments.
ho’homo study for boys under 15.

TRINITY SCHOOL
130-147 Weat 9ist Strest
A llllll’(h Day Scheol

FOR BOYS.

\ll’ ('l.rl‘ TER'S SCHOOL fer ﬂ”"
412 Weat End Ave. Tel. Col. 4
'ﬂw 15th year bc"hn October 4, lnl'-
Outdoor exercises 1.30 to 4 all winter.

DWIGHT SCHOOL, 15 W, 43D KT,
|| Day Dept. of New York l'uput!uryu

orough work, Ilmnnl classes, mod.
Fall Term Begins Sept. 20.

IIA\III 'I'(I\ IVI'I'IT'I."I"H I;lll r‘ﬂ‘ﬂ

A
iE PREPARATION,
us Sept. Soth.

. FOR_ROTYS.
near 024 St

t. 4th

% Chass.

e,
nnnh ., A
au’ N
1. of TUTORING.
Tel. Col

HH"“V ‘(
241 West THEh

Two years work in one. Absolutely ‘only
One Bl & tie -IIIA

teacher.

H\Il i SCHOOL
(ctober 4 at

tuuh Nirest.
Alternoon n-upo-r\ islon

THE k T I‘“II ROYS
Riverdale-on-Hudson an7 I\ll\lﬂ»rl!lr

A country day and boarding school for
younger boys. EIARIH J. KUGEL, Prin.

Riv "llll!l.l‘: l ﬂl ~ l'll' ﬁ( “(ll
14 acres. near Van Cortlandt Pk at &
Day & Boarding Hoys F S Hackett, Hrmt-
master. Intimate teaching by 8¢ holarly Men

«or llllt sCHOOL.

4u-51 East B1st Strest
Re-opened Sept. 2sth Primary Oct
Gymnasium and l'ulmg Classes

4th.

l"l L P.(cl ATE SCHOOL FOR BOYS,
241-243 W, TTth Street.
Al ul'l-‘p Preparstory sehool
with strong Primars and Junior Grades,

FOR GIRLS J\\ll YOUNG WOMEN.

THF IQH\AH SOHU THLS.
Kindergarten to College |-ranlu-tm in lead-
ing Colleges Giymnasium and Tennls, Cat-
alogue. 423 West 14sth Btreet.

BARNARD 8O

001, OF HOUSEHOLD

ARTSN, 220 W, 7uih St Training for home
makers. Dressmaking. designing, millinery,
cooking, accounts, Tel. 9u6p Schuy.

HAMILTON INSTITUTE I'llll GIRLS
f0th Nt & Riverside Drive. Tel 2239 Riv,
College  Certificates.  Domestie  Science,

Regulark "pﬂ- lal Courses r.nnvnma-'m

l)l B A\i F‘I M IHII)I. Hl“ GIRL ll

West End Ave. & Unth Br. Tel. 4129 Hiver,
hindergarten, Elementary, High School

and t'ull.-g» l‘rvn Buys l‘lvnwnury Dept.

‘l'lll'. lllll‘ \ &C IlINDL ul' TU lulil\h.
239 Weat 75th Stree
OfMce 24 W

reel
76th 8L Tel. Col, KRa4

Absolutely lmlnhlcul

atterns and designe.
P

special work=roorn

A
A

are in attendance.

| 34th and 35th Streets

premises and expert fitters and

to order of corsets after the latest French

the
corsetieres

is maintained on

‘ Fifth Avenue - #u ison Auvenue

Nem Pork

|

| MISS MASON'S SCHOOL

! “The Castle,” Tarrytown-on-Hudson, N
Y. Upper and Lower Schools—girls 7 to 25

| Gradunting and speclul courees.  Cutalog

| Address Hox pid,

‘RAYSON SCHO0

l' or Girls Musptan

tist YEAR
164-168

West 75th St

{ SOUTH BETHLEHEM, Pa,
BISHOPTHORPE MANOR

L hool for gicls ol

ry m.l Iln|~ NE cuurses Electl
A Idress CLAUVDE N, WYANT,
Box 238, Bouth Dethlehem, I'n.

FOR BOYS AND YOUNG MEN.
NEW \OBII. W York City.

BERKELEY SCHOOL

Ttnd Street and West End Ave.
Piepares Boya for All Collages and
Technlcal Scliools
|"|‘-

ary uml Junlar lb.pn: I"l"!l'l

L. D. RAY, 35 WEST B4TH ST.
HBOYS FROM ¢ TO v, ALL DEPARTMENTS
Sew School Directory in to-day's Sun,
Outing Classea school days and Saturdays.
Next day's lessons naay be done In uhﬂl
Succeas in regents and college entrance
examinailons guaranteed; small classes;

expert teachears, 60 counts In one vear,
THE GRUFF \L.\ltK 'il HOUl.,
Tel. T44 Columbus, % Weast 75th St,

GREAT NECK, Long laland,

THF. COVEY SCHOUOL. Organized 1908,
B fing and Day Puplle, Special tutor-
volleges and larger preparatory

Conducted by colle e graduste

ra -\p-riurn in 1t teachin
f boys  lleal home in beal
out-door sports,

oy =

bt All

| food and Intelligent rupervision 3
| spand week onds at home, Terms reason-
able. !-lnnl of references, Address J, E.

| COVEY, A B, Princlpal, tGireat Neck, L. L

ALMN. New York.

THE MOUNTAIN SCHOOL

300 acres, LU0 [t elevation, In Catsslo
Mountain Forest reserv Collsge pre-
paratory, boaraing, for boys % to 1y

ioor und winter aports Distinctive
tures Opet. Alr, Insplration; Tralnd
Indl\lniull help; C haracter and Personall
Development. U nigus and effective m
oda. l-pw ife. ELIAS G. BROWN
(A. B, M. 1)), Director, Allaben, N.
OSSINING-ON-HUDSON, New TYerk.

MOUNT PLEASANT ACADEMY,
Founded 1814
Oldes* military academy in the country
cept West Point. Certificate accepted at
Point and elsewhere.
hoys under 14 For catalogue and history of
tcvmuminl Celebration address THE PRIN-

CIPAL, box 401, Ossining-on-Hudso@ N. Y.

\III\IH)I' New York,
THE \I \1 l\t\III' '-( Ilﬂ(ll

lllJlqu.! + New Jersey,

STEVENS SCHOOL

River 8t _ het, Sth and Ath ®ts . Hoboken, N

Reopens Sept. 13th, 1918,

hepisiration Lavs, Sept. ith and sth,
mination Days, Sept. tth and 10th.

Courses of study % parstory to Universities

Culleges, Behools of Science, Law snd Medicine.
The rate of tuition ix §150 pur year,

LANGU AGES,
NEW "ﬂll. New York City.
LEARN BY
A PHONOGRAPI
Our propouncing recorda of Rosenthal's
I'r.u fnl Lingulstry gulekly give converaa-
il knowledg: of  Epanish,
I rench, lialian You can
Ta'king M Write
L] f" Priv tee
wee k
TUE

Ire
LANGLAGE I'Ilﬂ\l \|'Tlllll),
P00 Putnam Bide

Use YOur own
for Buookist or
istration, b this

hine
ne

b te

:

n \\! ING.
NEW YORK, New York Ciry.
LOUISE ‘lil“(- \\ STUDIOS

AT NOW Lot te West End Ave,
Near | 8
Private and olass | wtion in Modarn,
pretive Dancing, for

At | T | Inter
\u'-..lll‘: roet

MUSICAL,
NEW YORK, New York City,
\mrrh'nn I'ru;ru-l\r Planoe Schoul,

ul's HE |\rl' Directur
1] I W. 1

—
Private

Schools

THE SUN maintains a
moat efficient Educational |
Bureau.

This complete service is ‘i
i
|

Al

I:l :!’ S Nt

5 absolutely free of charge to

ou

' Accurate and unbiassed
information given to all
inquirers.

(lfhll service will prove of
valuable assistance in se-
lecting the proper school |
for placing your boy or girl. |

In writing give sufficlent |
details so that Intelligent |
advice can be givea.

SCHOOL - COLLEGE
and CAMP BUREAU

150 Nassau St., New Yerk

|

Vest |
Mount Pleasant Hali for |

Gierman, |

NEW YORK
Absolute Comort

Direct
dacks, the
between New Y

Mushe
IN ep
412

and North

Du
Yonkers.
Point, ( Mll(\ll ‘Tndson
On ?nl 1' .ﬂm..m
145 P. M ,; 42d 8
Wesat Point and !\ewhur:h
Calumbus Day
tun Polnt nml n-rnrn
W. 120th St, 1020 A. M,

Ono Day Outings to Pou
West

l!tl
MW
nnd retirn.

Desbrosses Kt. Pler Tel. 414

Travel by

The beautiful Hudson Val-
ley is the gateway to all poin's

Day Line

nd West No

matter what your destination make
the first stage of your journey on
one of the big, fast Day Line
Steamers between

and ALBANY

Wonderful river scenery.

rvice Dally Except Sunday.
il t‘onmr.trnm o ull points in the ¢ Illhlﬁl. Saratoga, the Adiron.
vt

Restaurant.  All through rail tokors

d Nt., M.; W, 120th St 920 A \|

oA
mm \\nt Point, Newburgh, Poughkeepsie, kinest

mh Str. AL BABI’ lmu-n Theshrnss
120th 8t

ial Excursion, Str. WASH
leaves Desbrosses Nt
Yonkers, 10 50 A, M.

. for Bear Mountain
NGTON IRVING 10
. M., W 24 %t

2:20 P

1 .40

hkeepsie, Newburgh or
oint.

Hudson River Day Line

(ALBANY ll

New Yok

FALL RIVER LINE

TO BOSTON $4.00
N. R.. fr. Fulton t..

Lv. PIER 14 Dally
500 . M. Musi

New I.o?lou l&or-lrbl line, via New
London. 4! N l" . Houston

%t... woek ? M.: Pier 70,
. R N E 22«1 tes ﬂuu P.oM.

Vez5sB0STON2
; Worcester.82.00:Providencedic

ST \Tl’llﬂ“\lﬂ

-lr.n.m.
Inclulln b
ber 10 B B O

llllls. LR A
me (& Ilul'll' .‘ (L1 I!ﬂkmln
‘hy !‘Ickal nm.-- 200 Broadway, N.

Uptown Ticket Office, B'way and 234 St

\IAI\!: n‘n:Aunml' L hi. ,
NEW \mm &

I 3 lllrn-l
Retw

. ReducedFaresAll Polnts, rbu-moun. |
| l"A'lTZIl\ H'I'ICA MsHIP Ll\l‘-'( 1

MANHATTAN $100 TO ALBAN]'

-lm l..v. dally, Pler 39, North River, foos
West Houston Ht., 5:30 P, M.; West 1318t Bt
ok M, 'l'nhplma- vade ﬂprl.n'

I'ler 100 Tel. Hroad 237
YOR and the OCEAN 1:30P, ‘I.

HARTFORD LINE

Fram New Pler 20, Kast Riv pr foot of Pm-h
Ellp, daliy excs ! Hunday,
CONNECTICUT RIVER 1.\\'['1\' l'l

Lve, Hattery

To SANDY

AU 'I'I ‘l\ Illﬂ(lll'l‘l.

o o i, S NN

NEW \l‘llth—l\ hlvhnlvr County,

lIIIIIllIlIIIHI I

100 deres of Chateau, Caottage s

and Country Club
H"

RE'S where you eat like a
Barvest hand and sleep lik
achild, OPENALLYEAR,
I'rivate Motor-Bus Sers
without chnrge,
Table d'hote or a
la carte
GEDNEY
FARM HOTEL
W hite Plains, N, \

alward H. Crandal

NEW JERSEY—Aumatia Chw.

JSroled

TLANTIC CITY,

Superior location with an

unobalrucled viewof u&\
1

and hoardw: A
standard o‘f;l exce!le v e
00. R

APACITY .

J;d.mw. Ci
ﬂo&tBR[GKTO

i F W. Hemr!eg & Son

Lgf E\
Ciﬂ?\o

ATLANTIU

CITY, N
OWNEABHIP MANAGEN

largest in
‘ilantie Clty

| TRAYMOR

N EW JERSEY ---.\lml.r,r l'ul..

METROPOLITAN BOTEL

Open all year.

ASBLURY PARK, N O
American Plan Fpecial
Capacity 300, Sherman o,

|

Fall
Dennis,

it e,
Manager,

NEW JEHRsSEA—Lakewoed,

LAKEWOOIy, N, |
Nuw npen for fall and
winte epaon
E. B SPANUENBERG, Mgr
| n.\\u\n,\\n—-uuarmu
i
NEW SPRUCE CABIN INN,
Eiectric 14ghta, Steam Heat, iolf, Tennia,
Powling, varage, Shooing ook iste
Wl &M D PRICE, Canadensis, I'a.
- — e T T ——

.um\uus B Aubivan

FLETCMER, WALLEIR & ~In pura
of an order of Honorabis John yp:m:w:“»
& Hurrogate of the County of New York,
NOTICE In hereby given to all persons
baving clalims againat Walter 8 Fleicher
late of Parle, France, deceased. to present
the same with vouchers thereof to the suh-

soriber, At lis place of transactip

ness, No. 37 Wall Btrest, in The g‘ll!;u'(if
Naw York, on or betors the 20ih day of
January next, Dated, Now York, the 12th |
day of July, 1015 THE FEQUITABLE
TRUST COMPANY OF NEW YONLK, ad
ministrator with the Will Annexed. MIUR-

RAY, PRENTICE & HOWLAND, Atiorneys
l for Administrator, 37 Wall 8t , New York City.

'Sight- Su_ing Yachis

NEW YORK ALBANY-TROY
NIGHT LINES

3 Lines—3 Fareu
$1.00, $1.50 and $2.00

Leave Pler 32, 2
b:30 P M. &
1330 B, ‘30 P
P M Hululn\ mr-rnlnn(
Time ‘l'nhl- Chang
THd BPRING

HUDSON NAV!LAHHN ONPANY

\|'
\

xm-;.\.m.\ he |.|.-...-.|

BOSTON $2.80

f Via Boat and Rail. ROUND TRIC =5 0
PROVIDENCE }i.. $1.75
ROUND TRIP 810,

Colonial Line

’ First-clams service, catering to the hest e .p.
fr

HI

Wirclesn

Broadway o1

Week d-:m and Hundays at 500 P\
Mer 30, .. foot West Houston st
Outside llooml. 8100 to 100,
Pqul’nlenl. Jvluwn UI‘IIu-
Phone Spriug 0491

FRENCH LINE

8 om’anlo Gel rlnlltllllthur
ST Al nuu

Sallmgs for BORDEAUX

| ROCHAMBEAU.. Oct, 9, 3 P. M.
CHICAGO. Oct. 16, 3 P. M,
LA TOURAINE. Oct. 23, 3 P. M.
ESPAGNE.. Oct. 30, 3 P. M,

THE NEW QUADRUPLE SCREW
S. S. LAFAYETTE

Maiden Trip from N. Y. Nov. I3

FOR INFORANATION APPPLY

l:ﬂﬂ?l!l\' § OFFICE 11 Mate nito

Phone Broad 1

CUNARD

Established 1510

| EUROPE VIA LIVERPOOI.

\

*Cameronia. . . . . Sat., Oct. 9, 31"\
P RTUSCANTA FRE, O v I’ M
SAXONIA NAT. NOV. & 1 A A
ORDUNA BAT. NOV. 20, 1 A, M

*En Route to Glasow

NEW \ORl\ to L(J\l)(l\
PANNONIA, Sat . Nov, \

Cabin Passongers opl

ROUND THE WORLD Yol s
,Thr-nmh buokings |-- all principa

| COMPANY'S OFFICE, 21-21 State st

"

L TR 8

{CALIFORNI

Tours of Luxury to the Two Fag
l{m:h-. ineclude the wondertl
nyoen,
rado,
Iy part

WINTER CRUISES
West Indies, Panama
Central America, Jan. o0
and Mar, Vi, 100,

SOUTH AMERICA

Hemarkable and compre ...

\|| TR
Canadio

1 1]
permitted anywhen
woak

tn the

lvaving Jmu I I V
el
RAY“OND& \\lll It l)\H'
D% il A MmNV l

- American Line
AMERICAN STEAMERS

| Under the American Ila

N. Y. Liverpool, Pier 62, N R

oo |
Sew York N TE P Y |nm- '

White Star Lme

N.Y.—Liverpooi, Pler 60, N.1Ii., \....n

Baltle | At 27 Addriatie

Auru Glbnllar Naples (.. fnoa
e B0, 1AL ML g % !
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STEAMSIHIP LAINF
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